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Notice of Annual General Meeting :

Notice is hereby given that the Eighteenth Annual General Meeting of the members

of Telecanor Global Limited will be held on Wednesday the 30" Day of
September 2009 at 10.30 A.M ‘at the registered office of the Company situated at
G-1, Parameshwara, 6-3-626, Anand Nagar, Khairatabad, Hyderabad - 500 004
to transact the following business:

ORDINARY BUSINESS :

Toreceive. consider and adopt the Audited Balance Sheetasat 31 March, 2009
and the Profit and Loss account for the year ended on that date and directors and
auditors Reports there on.

2. To appoint a Director in place of Mr. D. Seenu Reddy, who retires by
totation and being eligible, offers himself for re-appointment,

3. To appoint Mr, V Syam Sunder, Chartered Accountant as Statutory
Auditorand to fix remuneration.

SPECIALBUSINESS :

4. To consider and if thought fit, to pass with or without medification (s), the

following Resolution as a Ordinary Resolution :

"RESOLVED THAT the consent of the Company be and is herchy
accorded in terms of Section 293( 1)(a) and other applicable provisions, if any. of
the Companies Act. 1956 (including any statutory modification or re-enactment
thereof, for the time being in force), to the Board of Directors ofthe Company for
the creation of the morigage/charge on the company's immovable and movable
properties, wheresoever situate, présent and future, such charge to rank either
pari-passu with or second, subsequent, subservient and subordinate to all the
mortgages/ charges created! to be created by the Company for all existing and
future borrowings and facilities whatsoever in favour of the lendor(s).”

“RESOLVED FURTHER THAT the Board of Directors of the Company be
and is hereby authorized 16 do and exeeute all such acts, deeds, and things as may
be  necessary for giving effect 1o the above resolution.”

5. Toconsider and if thought fit, to pass with or without modification (s),

the following Resolution as a Ordinary Resolution :

“RESOLVED THAT in super session to the earlier resolution passed in the Extra
Ordinary General Meeting held on 22" June, 2009 the consént ofthe Company be
and is hereby accorded for offer, issue and allot 1,51.000 Equity Shares on
preferential basis, on such terms and conditions and in such manner as the board
may think it with the compliance of Chapter XTI of the DIP guidelines in place
of 7,84,000 Equity Shares and also for cancellation of 12,00,000 Equity Share
Warrants.”
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“RESOLVED FURTHER THAT the Board of Directors ofthe Company be and
is hereby authorized to do and exccute all such acts, deeds, and things as may be
necessary for giving effect to the above resolution.”

Forand on behalf of the Baard
Place 2 Hyderabad Maruti Ram Praturi
Date i 02.09.2009 Managing Director

Notes:

1. A Member entitled to attend and to vote is entitled to appoint a proxy to attend
and vote instead of himselffherself and proxy meed mot be mémber of the
Company. The proxy form in order to be effective, duly completed must
be deposited at the Registered office ofthe Company not less than 48 Houirs
before the time fixed forthe meeting.

2. The Explanatory Statement pursuant to Section 173(2) of the Companies
Act, 1956 is annexed hereto and form partofthis Notice,

3. Pursuant to See 154 of the Companies’ Act, 1956 and Clause 16 of Listing
agreement, the Register of Members and Share Transfer Books will remain
closed for five days i, 26" September 2009 to 30" September 2009 (Both
days Inclusive).

4. Members/ Proxies are requested 1o bring Annual Report along with
theattendance slip filled infor attending the meeting

5. Queries on secounts and operations may please besentto the Company 5 daysin
advance of the Annual General Mesting 50 that the answers may be made
available at the meeting

EXPLANATORY STATEMENT PURSUANT TO SEC 173(2) OF THE
COMPANIES ACT, 1956

ITEM No.4

Tomeeta part ofthe Working Capital requirements of the Company, for the financial
istance from the finaneis Linistitutions and banks the company pursuant to Section




The Company proposes to sellits part of the land it Yelamanchili, may be regarded as

disposal of the Company(s) Properties/undertaking. it is necessary for the membiers

to pass a resolution under section 293(1)(a) of the Companies Act, 1956 before
l creation of the mertgage/charges

None of the Directors of the Company are interested in the resolution.
‘ ITEM No. 5

BSE has issued an inprinciple-approval enly for 1,51,000 Equity Shares. The Board
| of Directors after taking proper measures to make the issue successful could finally

make allotment for 1,531,000 Equity Shares. Therefore the Board of Directors request
for members approval for the aforesaid ratification resolution for ratification of
issuing lesser number of securities than what has been resolved in the EGM dated e
June 2009
Noneofthe Di rs of the Cc yarel d in the resolution.
Forand on behalf of the Board
| Place : Hyderabad Maruti Ram Praturi
Date : 02.09.2009 Managing Director
Brief of Di retiring by 1 seeking re-appointment at this

‘ Annual General Meeting

| Name of the Director Mr. D, Seenu Reddy

]T:)_m R L e 16-11-1947 |
| | Date of Appointment | B 30-06-2007 |

Quaiifications: TR P 15 5T CAf{lnter)

| Expertise in spcciﬁ'é\fumtional argas

Acc&ﬂnting. Finance,
_ Managing Expertise

Directorships held in other Public '

| Companics (excluding Foreign Companies) | NIL
' Memberships/ Chairmanships of Committees’
| | across public companies (Excluding Foreign |
 Companics) = . NIL |
| Share Holding in the Company | NIL |



DIRECTORS' REPORT
To
The Members
TELECANOR GLOBAL LIMITED

Your Directors are happy to present their Eighteenth Annual Report on the
busi and operations of the Company and the Financial Accounts for the year
ended 31" March, 2009. ;

FINANCIAL RESULTS 7 {Rs. in Lakhs
2008-09 2007 -0
Income from Operations 269.58 215.30
Total Expenditure 204.30 69.41
Gross Profit/Loss after Interest
but before Depreciation 65.28 14589
Depreciation 4244 2839
Provision for Taxation 186 8.67
Wet Profit/Loss 18.97 10883

Total income in 2008-09 was Rs.269.58 Lakhs as against Rs.215.30 Lakhs
representing an increase of 25.21%. However, gross profit declined to Rs.65.28
Lakhs from Rs, 145,89 Lakhs. Main reason for decline in the profits has been sharp
rise in total expenditure to Rs.204.30 Lakhs as against Rs.69.41 Lakhs in previous
year, Rise in expenditure had been necessitated for launching VAS promotional
products as your Company opened new offices. maintained additional hardware,
recruited additional qualified personnel, ‘and incurred pre-launch marketing
expenditure, Besides, there has been a significant reduction in the profit margins in
traditional businesses lines of the company such as EIA (enterprise integration
applications)and GI5 (G hical Info Systems) develog contracts.

ki

OPERATIONS :

Your company has continued its thrust into the niche areas of technology, and
produced “ProZeal” a world-class mobile VAS premotion product. This along with
the other telecom products of the company have gained good acceptance in the
mobile VAS industry.




CURRENT YEAR AND FUTURE PLANS :

As apposed to the year ended 31" March 2009, the current year operations of the company
have witnessed an organic growth with the fraition of several marketing efforts especially in
the mobile VAS arena, Because of this, the company's expanded results are absorbing the
additional HR base, I, already, has several prestigious clientélés for its ProZeal product
whichinchudes TTML. Cellebrum, Buongiornoto name  few,

Company's performance as reflected by the un-audited results for the first quarter, displayed
4 positive rend with the April-Junel9 quarter's top line and bottom line being Rs. 10863
Lakhs and Rs.37.92 Lakhs respectively compared to Jan-Mar09 figures of Rs. 19,83 Lakks
and (Loss) Rs,-49.55 Lakhs respectively,

Growthin VAS clientele is promising and showing acontinuous positive trend. fn addition,
Yyour company has geared itselfup forits payment gateway clientele to be drawn from mobile
operators and travel industry. With all these efforts in the p ipeline, the directors ar fid

that the company will continue this growth.

Inspired by the wm around and stabilization of perations in VAS, company is gradually
consolidating its focus on acquisition of nearby small parcels of land near its 103 acres of
own land near the Achyuty 8EZ.C will continue its efforts during this year
100, 1o evaluate various alternatives to utilize this asset,

DIRECTORS :

Mz D. Seenu Reddy retires by rotation and being shigible, offer himself for re-appointment.
BriefprofileofMr. D Seenu Reddy. appointed as di of the company:-

D.Seenu Reddy i a successful professional with varied and rich experience in finance,
accounting and taxation at several izati He also ha p ial and working
experience in establishing and running several, enterprises in small-scale mini cement plans
and refineries respectively. His entire expericrice spanning over last 35 years in the above
fields contributes to the decision making forthe growth of the company

CORPORATE GOVERNANCE CLAUSE 49 OF THE LISTING
AGREEMENT :

A separate Scction on Corporate govermance with a detailed compliance report thereon js
annexed to the Annual Repaort.

MANAGEMENT DISCUSSION AND ANALYSIS :

The management disoussion and analysis report forms part of this Annuat Report,
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I FIXED DEPOSITS :

Your Company has not accepted any deposits covered by the provisions of Section
58A and Section 58AA of the Companies Act and Rules framed there under.

INDUSTRIAL RELATIONS :

The company enjoyed cordial relations with its emplayees at all levels. Your
Directors record their appreciation of the support and co-operation of all
employees in the accelerated growth of the Company.

AUDITORS :

The Statutory Auditors Mr; V Syam Sunder, Chartered Accountant, Hyderabad
retire at the ensuing Annual General Meeting and have confirmed their eligibility
| and willingness to accept the office, if reappointed.

‘ Replies to Audit Observations ;
Company is making all immediate efforts to improve compliance in all the areas
as mentioned in the Auditors Report subject to financial resources available with
the company and the priority of allocation to ongoing project.

| PARTICULARS OF EMPLOYEES UNDER SECTION 217 (2A) OF THE
COMPANIES ACT, 1956 :

Statement of Particulars of Employees pursuant to the provision of Sec
| 217(2A) of the Companies Aet, 1956 read with the Companies
(Particulars of employees) Rules as amended

|Nameof |Age Designation/|  Gross. mmmﬁ|apm94mmmm Particulars of
Fmﬂuyee Nature of |Remuns¢ahon inyears | encement last
Duties , _ | | Empoyment
Mr. Manuti| 50 Managing | Rs. 30.0 bakhs|rB Tech, MBA' 22 Years | 171611991 Entrepmnw
Ram ‘ Director [ () [

‘Pr'aiuri




DIRECTORS' RESPONSIBILITY STATEMENT AS REQUIRED UNDER
SECTION 217(2ZAA )
Pu to the requi of Section 217(2AA) of
the Companies Aet, 1956 your Dircetors confirm :

I, That in the preparation of the 2 ts for the Fi ial Year ended 31" March,
2009, the applicable accounting standards have been followed along with proper
explanation relating to material departures;

2. That the Directors' had selectod such accounting policies and applied them
consistently and made judg and esti that were reasonable and prudent so
as to give true and fair view of the state of affairs of the company at the end of the
said Financial year and of the Profitloss of the company for the said financial year:

3. That the Directors’ have taken proper and sufficient care for the maintenance of
adequate, accounting records in accordance with the provisions of the Companies
Act, 1956 for safeguarding the assets of the company and for preventing and
detecting fraud and other inegularities:

4. that the Directors had prepared the accounts for the year ended 317 March,
2009 0na “going concern” basis,

Energy Conservation, Technology Absorption and Foreign Exchange Earnings
and Ouigo

a) Conservation of Energy: The operations of the Company involve low energy

ption. Adeg) have, er, been taken to conserve energy,

b) Technology Abserption: Since business and tech logies are changing ly
investment in research and development aetivities is of paramount importance.
Your Company continues its focus on Quality up gradation of product and
services development.

) Forcign Exchange eamings and outgo: Total Foreign Exchange camings during

- the year were Rs. Nil Lakhs (Previous Year Rs. Nilj and Foreign Exchange outgo
was Rs, Nil Lakhs(Previous YearRs. Nil Lakhs)

ACKNOWLEDGMENT :

Your Directors wish 1o express their sincére thinks to Bankers, Financial Institutions,

Customers, suppliers for their continued support to the Company. The Directors also
knowledge with gratitude the inued support received from Investors, Shareholders

and various Departments of State and Central governments.

Your directors place on record their appreciation of the Sincerity, Commitment and
Contribution made by the Employees at all the levels for the simooth functioning of the
operations of the Company.

By Order of the Board
Place: Hyderabad Maruti Ram Praturi

Date :02.09.2009 Managing Director
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| Corporate Governance

| TeleCanor Global Limited is committed to
governance in order to be a good corporate

possible manner.

|| L. BOARD OF DIRECTORS

| The company has an optimum combination of Executive and Non- Executive |
| Directors. The Chairman is an Executive Director and the number of Independent
| Non- Exceutive Directors is half of the Board's Strength at any point or time. All ‘
| Independent Non- Executive Directors comply with the legal requirements of bei ng

“[n._d a
follows,

the shareholders of the Company with day-to-day affairs of the Company in the best

ependent” The composition of the Board of Directors of the Company is as |

Name of | Category | Designation] Directo

pursue the principles of good corporate |
citizen of India and also to keep abreast |

hip | Chairmsnshi M

| the Direetor! I
Il | |
|| |

| ____ == ==t | [
|.}M‘- Maruti  |Promoter | Managing NIL

Ram Praturi | Director | Ditector |
| ,'MT“——'HW—mﬁr Dirseior |

|| Remachanger Non-

| in other !
| Companies (@ | of Boards of other |Boards of other |
o s e

hipin ||

| in Committees |committees of ||

c §

B e

ve || | | !
| {amsh; _ |Director | | ! i |
l..____ .__._.__‘__l—_._——o——--———.———-—ﬂl
| ers, PV Promoter : Director NI NIL [ NIL [
|Director and ! [ I
| i e | | | I
| Executive | I ! (1]
(| iDiﬂcclﬂ.’)r _ | Il
Mt Seonu Independeny T e " g |
sl e |Dm:alm' . NIL | NIL | NIL (1
(| 2 l'Execurive | | || I
| Director |
(e i i (i _4_____||'
[ :
| (@ Directorships in private and for eign lud

| $ Membership/Chaimanship of only Audit Committee and Shareholders Grievanee ‘

II Committeehas been considered.




|

T _—___'_____ e e il =)
a) Number of Board Meetings held and dates on which they were held during 2008-09 |
l____ﬁ__' B e PRI T
| QUARTER | No.of Meetings | Db |
| f 30.04.2008
;A 1 5 . |
o SJ:: l 3 24.07.2008, 31,07.2008, 04.09.20088 |
‘ ) i 16.09.2008 ||
P 18.10.2008, 31.10.2008, 08,11.2008 &
| i g | 10.12 2008
| s > R T __"'___._____—I
R ENOR = iy 3 | 3rovaos, 16022609 & 31.03.2009 |

b) Attendance of ¢ach director at the Board meetings held during the year 2008-09
and at the last Annual General Meeting,

| Name of the Director | Mectings held | Meetings | LastAGM |

| | duringthe | Attended l
e IO O e e im0 ess BT )
EMeuiRumB ol R ) p | v |

PR INReg o e & S T e |
i TR R T Y e o

| Mr. Ramachander Murthy i 12 I | Yes |

L ST s i A BT e o N

|MoD. ScenmReddy T VT T O, e W J

Codeof Conduct :

The Board has laid down a code of conduct for all Board Members and senior
Management of the Company. All the Board members and Senior Management
personnel have affirmed compliance with the code of: conduct, A declaration signed
by the Managing Director to this effectis enclosed at the end of this report,

2. AUDITCOMMITTEE :

The Audit Committee of the Company is constituted in line with the provisions of
Clause 49 of the Listing Agreement read with Section 292A of the Companies Act,
1956.

a. Briefdescription of terms of reference :
The terms of reference of the Audit Committee is in conformity with the
provisions of paragraphs C & D in Sub-Clause 11 of ¢lause 49 of the Listing
Ag tered with the Bombay Stock Exchange Lid., whichinteralia,
includes the followi ng,




« Overview of the Company's financial reporting process and disclosure of its
financial information to ensure that the financial statements are cormect, W
sufficient and credible.

o Reviewing with management the annual ial before sul
to the Board.

» Reviewing with management, externall auditors, the adequacy of internal control
systems,,

«  Reviewing theadeguacy ofinternal ing control fi

o Reviewing the findings of any internal investigations into matéers where there:
suspected fraud or frregularity of a failure of internal control systems of & material
natisre and reporting the matter to the Board.

s Discussion with the aud before e of audit. nature and scope of |
audit as wellas tohave postaudit discussion to ascerlain any area of concern.

o Reviewing the company’s fi ial and risk tpolicies.

Ber ¥

b. Composition, name of members and Chairperson and attendance :

There are three members of the Audit Committee and ail the members of the commitice are
Non-Executive in which two members are Independent Directors. Menmibers of the Audit
Committee are Mr. Ramachander Murthy, Mr. D Seenu Reddy and Ms: P'V Lakshmi. Mr.
Ramachandra Murthy is the Chairman of the Audit C ittee. The Company Secretary Mr.
B Laxman acts as the Secretary to the Commitiee,

s Reviewofquarterly financial statements.

s Review ofinternal control systems.

o Review ofannual financial statements for the year 2008-09 5
|

i
The following business was conducted during the year, I
i

During the Financlal Year 2008-2009 Audit Committee met four times on 30,04 2008,
21072008, 31.10.2008 and 31,01,2009. All the members of the Committee attended all the
above mectings.

Board is keptappraised.

Nt of the Audit Commitiee are circulated 1o the members of the Committee and the l
3. REMUNERATION OF EXECUTIVE DIRECTORS : 1
The members of the Remuneration Comimittee of the Board of Directors of the Company are
Mr. Ramachandia Murthy, Mr. D Seenu Reddy and Mr. Maruti Ram Praturi. Mr.
Ramacharidra Murthy is the Chairman of the said Committee. |

The teims af refercrice of the Remuneration Committee are (]
a)  Toreview and appr . d the remuneration for the Corporate Officers and
Managing Directorof the Company.
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‘ r tions with the ¢ ¥.

b) To review and recommend to the Board the remuneration policy
for the Company.

¢)  Toapprove grant of stock options to the employees and/or directors
of the Compariy and Subsidiary.

d)  Todischarge such other functions or exercise such powers as may be
delegated to the Committee by the Board from time {0 time.

Remuneration Policy

The Committee has the mandaté fo review and recommend mmpensauan payable to the
Managing Director and Senior Exeo 5 of the Company. No d other than Mr.
Maruti Ram Praturi is drawing tion from Comp Mr, Marati Ram Praturi is

drawing remuneration for the services rendered in the capacity of Managing Director of the
Ccmpuny Thc Company rs pgymg a maxmlum sitting fee of Rs, 3000/- to the Non-
s board

The details of remunération and sitting fees paid or provided to each of the Directors during
thee year 2008-09 are as follows:

|Nsmeomenmemr Designation | sﬂ,r,& |SlmngFm| Total |

Mrl\aiaa'uuRmE’mmr—l'_Mamgmg |3003000—|— o 30mmm_|

| M. Ramachander Murthy | Director _: NI | 20000 | 20000 |
Mrs. PV Lakshmi | " Director | Nil. | 20,000 | 20,000 |
"Mz D.Seenu Reddy | Director 20000 | 20,000

No Other benefits, bonuses, stock o-ptwns, pensxons or performance-linked
incentives are paid to di exceptas dabove and there are no pecuniary
relationships or tré "'_*‘i-;nshy‘ -executive directors during the financial year.

Shareholding details of Directors as on March 31" , 2009 is as follows :
——

Name of the Dir Dtrector : Nﬁ_q@ar?ﬂ? |

b— ST B =

| Mr. Maruti Ram Praturi | 708,070
Vo Ramachndr Mty | 2B
}Lﬁ's.?\ﬂ.alﬁsiﬂﬁi eSS a0t DS AUTGATIY
| Mr. D. Seenu Reddy | Mil |

None of the Non- Executive directors have any msﬁer:a] pecuniary relationship or

e



| 4. ]NVESTORSGRIEVANCECDMWTTEE:

n—

| The investors Gri nisists of two Non-Executive Directors
and one Executive Director. The Chairman of the Committee is the Independent

| Director.
a.  Termsofreference:
| The Committee shall specificallylook into theredressing of shareholder and |
investor complaints like transfer of shares, non-receipt ofbalance sheet. non- |
| receipt of declared dividend ete.

Coi

b position, Natne of Memibers and Chair person : l

Following Di ;
Chairman r J
Member |
Member

| The comprises of thy
i) Mr. D SeenuReddy

| i} Mr P Maruti Ram
| i) Mrs. PV Lakshmi,

¢.  Name and Designation of compliance officer :
| Mr. B Laxman, Company Secretary is the Compliance Officer, 6-3-626, Anand Nagar,
Khairatabad, Hyderabad. Ph : 23305484

d.  Details of Shareholders Complaints :

any complaints from the share holders

| During the vear the Company has not received
hareholding complaints or share transfers as on date of this

and there are no pending
report.

= :

| e Meetingsand Attendance :

duplicate shares and review matters connected with redressal of sharcholders

| The commitiee generally meets once in a month to approve share transfers, issue of
| complaints ‘

| 5. BOARDPROCEDURE: : (

| Atleast four meetings are held every vear and during the year under review 12 (Twelve) |
| Board meetings werc held. Board meetings are conducted at the registered office of the:

company. The Board meets at leist once in every quarter to review the financial results
on the agenda, Notice for the Board meetings together with agenda are

and ather items i
‘ sent to all the directors in advance, The gap between two consequent board meetings |

did not exceed four months. ;

—————




6. ANNUALGENERALMEETINGS:

a.The Details of Annual General Meetings of the company held during the last three

years are under:

" or the |— AL -_;fénne |Day & Date|  Time !
2005#2'006 At the Registered office of the Friday, ; | 930AM

Company at G-1, Parameshwara | 29.09.2006
|. Apartments, 6-3-626, Anand Nagar,
Khairatabgd ‘Hyderabad 500 004.

2006-2007  Atthe Registered office of the  Saturday, | 9:30AM |

Company at G-1, Parameshwara | 29.09.2007

Khairatabad, Hyderabad 500 004. |

1ii.

2007-2008

At the Registered office of the Tuesday, | 9.30AM |

Company at G-1, Parsmeshwara | 30.00.2008
Apartments, 6-3.626, Anand Nagar, |
Khairatabad, Hyéﬂtﬂﬁid Sﬁﬂ 6[34 |

The company has not passed any special resolution at the last three Annual
General Meetings. No business was transacted through postal ballotat the fast
three Annual General Meetings,

Sk i :
‘ Aparmmnts,s-‘:'-ézﬁ,ﬁnmdNagar,

DISCLOSURES:

The Company has not entered into an)r transaction of material nature with the
promoters, the Directors or the Management, their subsidiaries or relatives etc.,
that miay have any potential conflict with the interests of the company.

There isnopecuniary relationship or ctions with non- exeoutive directors
vis-a-vis the Company. which haspnmmal conflict with the interests of the
Company at large.

The Company has complied with the requirements of the Stock Exchanges,
SEBI and other statutory authorities on all matters relating to capital markets
during the last three years, No penalties had been imposed on the Company
by Stock Exchange(s) or SEBI or any statutory authority on any matter
related to capital markets during last three years,

The Compnay has complied with ail the applicable mandatory requirements of
the revised Clause 49 of the Listing Agteement




Prohibition of Insider Trading

In Compliance with the SEBI Regulations on prevention of Insider Trading, the
Cm'nlpﬂny has framed 4 Code of Conduct for insider trading regulations which is

8. MEANS OF COMMUNICATION :

The Company regularly intimates unaudited s well as audited financial results
tothe Stock Exchanges, immediately after these are taken on record by the |
Board. These financial results are normally published in Business Standard /
Indian Expross (Englishy and Andhra Bhumi/ Andhra Prabha/ Andhra Jyothi
(Telugn), Newspapers and are displayed on the website of the Company

Www.victory-india.com & Wwww.telecanor com, 1

The official news releases and the presentation made to the investors/analysts
arealsodisplayed onthe Company'swebsite A

L GENERALSBAREHQ[DERS INFORMATION ; i

| Registered Office & Address for | G-1, Parameshwara Apartments, 6-3-626, |
Correspondence | Anand Nagar, Khairatabad, Hyderabad 500 004,

| ' | Email: info@victory-india.com, '

, ! Woebsite: wiww victory-india com, [

[ | Wwawtelecanor.com Phone (40 23305484 |

| Amnual Genersl Mesting | Wednesday, September 36310 a1030AM, |
| (Date, Time and Venye) | G-1, Parameshwara Apartments, 6-3-626,

| | Anand Nagar, Khairatabad, Hyderabad 500 004,
| Anand Nagax, Khairatabad, Hy i Ll
| Financial Year _ | April 1" 2008 to 31° March, 2009 B
| Book Closure | September 26, 2009 0 September 30,2009 |
; : (Both days inclusive)

| Listing of Shares | The Company shares are listed on the Bombay

|

Exchange Limited. The Hyderabad Siock | |
| | Exchange Limited The Company has paid listing |
| | fees for the financial year 2008-2009 o the Bombay |
| | Stock Exchange Limited, |

e e e e — 3




e —————————
Stock Code 1530595 = 2
ISIN Number for NSDL & CDSL| INE381G01013 '
Share Transfer Agent Aarthi Consultants Private Limited
1-2-285, Domalguda, Hyderabad 500029,
Andhra Pradesh Ph.040-27638111 !2?634445
Email : info@aarthiconsultants.com
Share Transfer System Eaquity Shares lodged for transfer in physical mode
are normally registered within 15 days from the date
of receipt. The share transfer agent is handling al the
share transfers and related transactions As on March
31, 2009 no share transfer or complaints were pending
Details on use of Public mﬁmﬂmmmmmdmm
funds obtained in 3 years the last three years
Address for Correspondence | M. B. Laximan, Company Secretary Amil

(-1, Parameshwara Apartments, 6-3-626,
Anand Nagar, Khairatabad, Hyderabad 500 004

ii. Profileof Directors retiring by rotation/eligible for re-appointment:
Full Name Mr. D Seenu Reddy
Dateof Birth 16-11-1947
Fathers Name Late Sri D, Varada Reddy
(Office address mthtetephmeuas. 6-3-626. Aumduagar
where the Director s working) Khairatabad, Hyderabad

Hyderabad 500004

Residence Address 3-10-53, Gokul Nagar,

Hyderabad 500013
TelephoneNo. 040-2703575
PermanentA/c No. AFRPDRT37R
PermanentAddress 3-10-53, Gokul Nagar,

Ramanthapy

Hyderabad 500013
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Share Holding pattern of the company as on 31" March 2009 s :

Distribution of Share Holding Pattern

| Category No. of sharésheld  Total % of

| Physical Depository ~ Shares ‘Holding

1378

. . Promoters
‘ B 553801 639490 1193291 .Q-I;I'_U
0 - 0 0 000
0 0 0 0.00
553801 639490 1193201 2110
3 Insmuhonal Invesmrs i
a. Mutual Funds and UTI 0 66400 66400 117
b. Banks, Financial 16400 0 6400 0.29
InstitutionsInsurance
Companies
(Central / State Govt,
Institutions / Non
Government Institutions)

l e. Fls* (i} 0 0 0.00
SUB-TOTAL ] 16400 66400 82800 146
a. Private Corporate Bodies 24500 179254 203754 3.60
b. Indian Public 1696197 1950362 3646559 64,50
c. NRIs/OCBs * 446700 74075 520775 921
d. Any other (Plese Specify) o 6935 6935 0.13
SUB-TOTAL 2167397 2210626 4378023 77.44

GRAND TOTAL 2737598 2916516 5654114 10000
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Address for Correspondence :
(Registered Office)
G-1, Parameshwara Apartments,
6= 3»-626 Anand Nagar. Khairatabad,
Hyderabad 500 004. Enail ; infol@victory-india.com,
Website: www.victory-india.com, www.telecanor.com
Phone 040 23305484

i.  Buook Closure:
‘The company's Register of Members and Share Transfer books will remain
‘closed for the purpose of 18" Annual General meeting:

Date of Book Closure: 26.09.2009 to 30.09.2009
(Date of Annual General Meeting)

ii. Listing on Stock Exchanges:
Dematerialization of Shares and Liquidity:

The Shares of the Company are in compulsory demat segment and are available for

in the depository system of both NSDL and CDSL. As on March 31, 2009
2916516 Equity Shares ofthgﬁmpany forming 51.58% oftheSimeCapmﬂ of the
Company, stand dematerialized.

Declaration for Compliance with Code of Conduct

Pursuant to Clause 491(D) of the Listing Agreement, | hereby declare that the
company has adopted a Code of Conduct for Director and senior management of the.
company atthe meeting of the Board of Director.

A Statement of allegiance to the Code of Conduet has been obtained from all the
senior management personnel and functional heads and such statement of allegiance
will be obtained on an annual basis from all the Directors, senior management
personnel and functional heads,

Place : Hyderbad ‘For TeleCanor Global LIMITED
Date :02.09,2009
Maruti Ram Praturi
Managing Director




‘ Management Discussion and Analysis
= Overview

The financial statements have been prepared as per the requitements of the
Companies Act, 1956 There are no material departures from the prescribed
accounting standards in the adoption of the accounting standards, The
| management of the company accepts responsibility for the integrity and
" objectivity of these financial statements, as well as for various estimates and
| judg;mtsnsedthereimmﬁthnmsaudjudmtsmlaﬁugmthe
| financial statements have been' made on a prudent and reasonable basis, in
| ‘order that the financial statements reflects in a true and fair manner, the form

and substance of transactions, and reasonably present the Company's state of
‘affairs and profits for the year
5 Industry Structure and Developments
. Overview ofMobile VAS business and ProZeal:
Your company is committed firmly in the Mobile VAS business and is
increasing its investment in this infrastructure as well as hiring the required
personnel. Inline with this commitment it has hired Mr. Aral Prasad as the
| Chief Operating Officer (COO) who was earlier with VoiceGate
technologies, a global tﬂecommmiﬁﬁanstecknplogyempl&mmgmug
focus on VAS Promotions. During his tenure there, as its COO its turnover
has tripled from Rs.4 Crores to Rs. 12 Crores in a short span of around 2 years,
At that time, VoiceGate was doing over 20% of the entire VAS OBD
promotional campaigns of Airtel and more than 60% of OnMobile's VAS
| promotional activity for Idea and Vodafone, Prior to Voice Gate Atul was at
Bharti Airtel, in charge of VAS sales at AP, ite second largest circle,
| The growth of mobile VAS business is continuing unabated and your
| company's entry into this business at this time has proven to be advantageous.
' The following table depicts the growth of VAS business during the last few
‘ years [source IMA]

’Ear Total VAS business in India
2005-06 | Rs.2850 Crores

2006-07 | Rs.4560 Crores

2007-08 | Rs.7510 Crores

‘ 2008-09 | Rs.9760 Crores [Estimated in June]

| i e




Of the aboye, P2P SMS constitutes about 40% which goes to the operators,

Of'the balance 60%, about 2/3's 20 for CRBT/RT and the rest is available for

other services. Your company's first foeus is on being the most favored VAS

_promotional entity, while gradually identifying possibilities o get into VAS

business directly, :

Sinee the company recruited prefessionals well entrenched in this industry,
7 : : S = il

pany quickly devel

ar _'izaﬁm‘?dmmmpany’smsrkeﬁqgéﬂ‘ommquicktyyicléh:'grmﬂns.
Looking at these d lop . the ma ,menti'seanﬁéemﬂmm
‘company will do well to continue its focus onthissegment as well as invest in
manpowerand equipment required foran organic growth,

During the course of the last year, there were distinet changes in the
application development business which was a result of declining demand
from the traditional markets. Company will be cautious increasing its
exposure in these traditional Tnformation Technology areas such as
-En?iaquisle_'lmegmﬁoniﬂ\mﬁﬂecm‘e; Geographical Tnformation Systems etc
Payment gaieway business Company has a distinct advantage in this line
sinice it has in-house technology products for both inbound and outbound
voice response systems. Hs efforts to acquire customers for this line of
business are going in the positive direction and the management is confident
that thisdivision will take offduring this year,

Corporate Developments

Company has held 3 EGM's during the previous year primarily for the
pumpase of getting approval to issue preferential sharewarrants. Only one
premium, had been finally approved, paid for, and allotted under the
applicable Company Law. SEBI and BSE rules/guidelines, Ofthese warrants
2 total of 250,000 warrants have been converied to Equity shares on

Furtheractivity on SEZ development
Your company is continuing to look our for advice from consultants in the
field : I i

foraying into this line with ‘appropriate advantage on
collaboration/partnerships with the formidable players in this line, subject to
approvals. The management will make an announcement and seek approval
is this regard at an appropriate time,



Your company's produet line in VAS promotion and IVR business
witlkea-.big-asmin-ﬂaeﬂpmnunjﬁes'open'iz;gtip:d\;eto"'enu'ypfmme;ml}bﬂe
operators who are aspiring to sam considerable revenucs’ from the Indjan
market. Your company's adoption of 4 generation programming language
will be a great asetin deployment of multi-mode payment gateways that are
the order ofuzedayfsrmany«epgmmw business houses,

VAS promotio iness as well as direct VAS business along with Payment
¢ expected grow and your company will utilize jts.
n the form of manpower and technology for quick
Risksand concerns :
“The management does not perceive any significant risk in these lines of
business, : 2
Internal w!mud;thwdqqagy- ;
’Yw(fumnymaﬂsqu qu ﬁ&-‘hmlmj-wﬁmusibg-inm FesOUrces
for the nature and € of operations .As'm--n-ﬁq.ﬁqnﬁgmly striving to
improve 'ﬂiese"aﬁ'(s 1S and appoint external agencies if necessary; as and
when the operations g rowtothe desired level. )

__%_
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4 Opportunities and Threats



AUDITORS REPORT

M/s. Telecanor Global Limited

I 1 bave audited the attached Balance Sheet of TELECANOR GLOBAL
LIMITED, as at March 31, 2009, the Cash Flow Statement and the Profit &
Loss account for the year ended on that date annexed thereto. These financial
statements are the responsibility of the company's management, My
responsibility is o express an opinion on these financ 4 statements based on
2. Ihave conducted the auditin accordance with the auditing standards generally
These standards require that 1 plan and perform the audit to

estimates made by the management, as well as evaluating the overall financial

staterrient presentation, I believe that my audit provides 1 reasonable basis for

my opinion. ey )

3. As required by the Companies( ies( Auditors Report) Order, 2003 issued by the
Central Government of India in terms of subsection (4A) of Section 227 of the
Companies Act, 1956, I enclose in the Annexure a statement on the matters
specified in paragraphs 4 and 5 of the said order. PR

4, Ierto my emmhmmmN&uedwm'msubjwrmNm
to Accounts, Lreport that :

) I'have obtained all the information and explanations, which to the best of
my knowledge and belief Was necessary for the purposes of my audit ;

ii) m-mywmmmdmm-umhylwmﬁmw
by the company so far as appears from my examination of those books:

iif) The balance sheet, profit and loss account and cash flow statement dealt
withby this report are in agreement with the books ofaccount ;

iv) hmymmmmm-mmﬁmlm'mtmdmﬂm
statement dealt with by this report comply with the accounting standards
referred to in subsection (3C) of Section 211 ofthe Companies Act, 1956 ;

March 31, 2009, and taken on record by the Board of Directors, we report
hat none of the directors is disqualified as on 3 Ist March, 2009 from being

‘appointed as director in terms of clause (g) of Subsection 1 of section 274
of the Companies Act, 1956 ;

g_ .~ = et




and give a true and fair

Sheet, of the State of Affairs of the




Re: TELECANOR GLOBALLIMITED
Annexure toAudit Report
Referred toin paragraph. lafaurrepm ofeven date.
(M & The e 1 mgluwmed_ records showing full particulars including
of: of fixedassets
E physically verified by the management during the year,
“and &imvpmas’hmﬁm such verification have been properly dealt with in
theaccounts. -
2 ©. Dlmngtheyear. company b di d/wrd
(i) The management of the company has cmmphysh.al vmﬁemm of its
. inventories adequately during the year.
b The procedures of physical verification of inventories followed by the
; management are reasonable and adequate in relation to the size of the company
and? atursaofltsmsitess

-

as per r : ions provided, b
wkmlemﬁwazhcmmas flrmsarotherparlms e inmnmmm
maintained under Section 301 of the Companies Act, 1956, and hence matters
regarding rate of interest, terms and conditions of loans, repayments and overdue
mmmmﬁmthanhllnkhmmappmme
giv}  In myummon and according to the information and explanations given to me,
that internal control procedures need 1o be- smng&enedon an ongoing
Mm-ghssizeefm ipany and nature of its busines: Dnmgmecoumm’my
audit, no major weakness has b icedini 1
(¥) & According to the informa ananda!&planauoma gwanwme,lam of the apunon
that the transactions need to be e into the intained under
-smmmﬁhzmmpmmmt IQﬁMmem‘eﬁ.

b. Inmy opinion and; lottsamﬁa i andaxphnadang:gtmtom,
the transactions, if any, in £ in the
register maintained under Sef?non 301 of the Compamcs Act, 1956 and
exceeding the vafue of rupees five lakhs in respect of any. durimg the year
have been made at prices which are reasonable having f:g"am to prevailing
mminetmeesatﬂmmwmum
; : _ddveposnsﬁwﬂmpub]mmdmthemmiensof
ton C aniesAct, lﬂﬁm&emﬁmﬁmmmm

applicable to the company. In the company’s case, 10 order has been passed by

ﬂleCompnnyLewad.

(wii) ~ The company has not established a formalmtmaiaudnsystemdmmpamtyof

fundsand:ﬁmqu with 'éemﬂed:ew:wefmaacﬂomiyymmdneumnm

the size and nature: f 1

(i)

(wiii)

costrecords under Sec 209 {T}(d) ufdteCnmpmiesAct, 1956,

(ix)a) As per the information provided by the ‘Company, it is generally regnlat in
with the appropriate authorities undisputed statutory dues for Income:

Tax, Wealth Tax, Sales Tax & other statutory dues applicable to it excepting

Rs#.30 lakhs: towards Income Tax (MATyand Rs36,716 towards Fringe Benefit

Tux, Weare informed that the company has no liability towards gratuity and that

the provisions o the Provident Fund & EST Act are not applicableto it,

— 28>
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Therefore, the
s iﬂﬁ;ww
Xiv my op!

debentures.

awanaw;us given to me, the
ot defaulted in mmm financial

-EWVS:m:ISnnier
Chartered Accountant

VSyam Sunder

mw&@mmd,orwdming ﬂnemaf‘myam

o fraud on or by the




CERTIFICATE ON COMPLIANCE WITH THE CONDITION OF

CORPORATE GOVERNANCE UNDER CLAUSE 49 OF THE LISTING
AGREEMENT

TeleCanor Global Limited
Hyderabad

T have examined the compliance of conditions of Corporate Govermance by Mis
TeleCanor Global Limit | &W-fmm;ywemwmmmhﬂ;ﬂma
stipulated in clause 49 of the Listing Agreement of the said company with the stock
exchange(s).

V Shyam Sundar
Chartered Accountant
CPNO. 025979
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NOTESTOACCOUNTS FOR THE PERIOD ENDED 31™ MARCH 2009
A SIGNIHCANTACCDU‘N’HNG POLICIES:
L. Method of Accounting

5

b. is are prepared following the accrual method of &
excepting with signifi

2. Income Recognition
d. In the case of sale agreements, which specify consideration for land and
struction separately, | ﬁpmﬂsbs_alz'uflandismog:ﬁsedarth&ti:mof
entering into sale agn ts. I from constn tion acti vity is recognised as a
percentage of agreement val quivalent to the stage of construction,
b. In respect of development ventures , the cost of land is arrived at on the basis of
estimated cost of construction of such constructed area as is offered as
et it et et
€. Cost of land comprises that land acquired on outright sale, as agreement holder, or
éshﬁldemf&weiapm right at acquisition cost .
4. In respect of income from IT operations, on the basis of stage of contractual
entitlements, 2
e [nmpeetafaqmcu]rweomm_anhepoimbfsa]c
3. Fixed Assets !
The fixed assets are accounted at acquisition cost, costs incidental to such
acquisition and revenue costs, if an; . incurred during the construction period. The
fixed assets are depreciated at siraight line rates prescribed in Schedule XTV to the
Companies Act, 1956 , pting in the case of proprictary software which is
depreciated overd years at 25%,
4. Inventories :
a)  Materials atsite are vﬂuedakmcrmarkgt.value'whicheverislowe;
b) Cunswmwlamwvmuedammmdmmjmmcfamhbm
c) -Fiﬁjsﬁs&gaudxmwluedate‘osmf‘oonmcﬁm
1 A

d)  Workin progressis st comprisi ,nfdires:mndmlemtiﬁd&ectm,
5 Gratuity : 4y
Provision for acerued gramity liability is not made asitis ot appliactble.
6 Miscellaneous Expenditure:
a)  Preliminary exp and public i p are tised over 10 year
T Taxes on income :
Provision for current tax is made in accordane with the provisiy s if the Ing
Tax Act, 1961, Provisions for Deferred taxes, if ecessary, is made in i

with Accounting standard 22 of the Institute of Chartered Accountants of Indiy. The
timing ditference between tax on profit under IT Act and the Companies Act
resultedin deferred A% Assets amounting ta Rs,1,05,006/-




B. OtherNotes:

: 13 Segm:treporﬂug Thecompmyhamdennﬁedﬂammpumeegnmm viz.
Cmsuuctmltfam;ahon.'r" and Aquaculture, in terms of the

requirements of Accounting Standard 17 of the Institute of Chartered Accountants
of India. The accounting polices of the adopted for segment reporting are in line.
with the accounting policy of the company with following additional policies for
ﬁmm

a B:g:mhaubemmmnﬁedtmmmﬂwhﬂwfm}mmsﬂp
vities of the segment,
b
31.03.2000  [31.03.2008
Rs.Lakhs Rs.lakhs
266.40 203.25
0.02 0.00
0.00 8.85
A 3.10 3.20
Net Sales 269.52 215.30
2Segment Results
_Pmﬂxf(lm} befnre Interest and Tax y
al1T Gm 44.13 131.58
b. Genmr.m:hns & ; 0.00 5.04
¢. Agua Operations (2L30) (19.12)
Total % 22.83 137.40
3Capital Employed
a 1T Operations . 39316 153.23
43.45 96.98
282.22 243.61

2 Related Party Disclosures
In compliance with the requiremenits of Accounting Standal 18, the following are the
Mﬁmmmmkwwmmm




1 The impact of deferved tax inaccordance with AS 22 has been considered while

Permy report of even date
for V. SYAM SUNDER -
CHARTEREDAEGOUNTANT

V. Syam Sunder PMaruti Rém
rietor Managing Director

Place: Hyderabad
Date: 30762000

for and on behalf of the Board

Ramch@der Murthy  p.

Director

Seenu Reddy
Director

S et e ey = == —
|
C. MISCELLANEQUS: _ I
31.03.09 31.03.08 !
: Rs. Rs, |
a) Pﬁqﬁclﬂm:af?umhases; Sales & Stocks _ |
Sale: Land, Flats & Contracts et i 0 H
Sale: IT Operation 26643805 20324042 [
Sale: Aquaculture 312000 320135 {
Cost of Land, Flats & Contracts 0 L |
Cost of Aquaculture 2 217821 207300
b) {hunumwmicuiam of Materials |
-onsumption . |
Aqua Feed and chemicals (Kgs) 16012 Kgs 19244k g5 |
_ ' &212891pes &267300pes |
T Operations > 23PCS 16PCS |
Land and Building Division Materias 2008qYds |
€) Capachy‘&l’m&uc&mn:- p |
The installed capac ofaqua ponds is regulated by the MPED Authority based |
on their morms and is. indeterminate at the Present pointof time, The capacity of
Processing plant is not mentioned since the same js not commissioned, |
dj Canvelled project expenditure 18 shown under cost of cancelled Projects and
under cost of materjals. ; {
1 Auditors rem lon comprises statutory auditofRs.1.25.000 (pryy, R0,000) |
andand Tax audit foe of Rs.25.000 (Pryr 20,000) for the year 2008 2009 !
&) Sundry debiors, Loans & Advances, Sundry Creditors and bank balances are
stibject toconfirmation and reconciliation wherever pec A
h) Other includes adjustments on ec 1t of Sundry balances wriiten |
offiwritten back.
i) Previots vears figures have been regrouped and reclassified whmwwmessary |
and all figuris have been rounded of the fearest : '




BALANCE SHEET ABSTRACT AND COMPANYS GENERAL BUSINESS FROFILE

I Reglstration Detals: Registratian Number 12974
State Coda | Sl |
Balance Sheet Date 31.03.2009
] Capital Issuad during the Year (Amount In Rs.)
Public issue: Mil Rights lssue: Nil =[P v
Bonus Issue: Nil Privats Placement Nil Preferential |ssue: 25,00,000 |
Il Position ofMobe:anun and Deploymant of Funds: (Amount in Rs.)
Total Liabilite: Tatal Assets: |
Sources of Funda = -
Paid-up Capltal : £9.230,465 Reserves&Surmplus 215144300
Secured Loans 0 Unsectired Loans il |
Application of Funds:- .
Net Fixed Assels: 233,095,896 Investments; a
Net Current Assets: 27,148,019 Misc. Expendtiire: 0
v Performance of the company [Amount in Rs.)
Turnover: 26,958,071 Total Expanditurs: 24,675,048
Profit befars Tax: 2,283,021 {Profit) after Tax: 1,897,021 | !
Earnings per share: 043 Dividend: 0
v Generic Names of Three Principle lces of the Co 3
Item Cods (ITC Code) IT Enabled: Sanahss |
Prodisct Daseription
Per my report of even date for and on behalf of the Board |
for V. SYAM SUNDER
CHARTERED ACCOUNTANT |
V.- Syam Sunder P-Maruti Ram Ramchander Murthy D, Seenu Reddy |
Proprietor Managing Director Director Director
Place; Hyderabad |
Date: 30/6/2009
' |
| |
’
| i
| |
s
I @B = St | 5] I
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TELECANOR GLOBAL LIMITED
|  Reg Office : G-1, Parameshwara, 6-3-626, Anand Nagar, Khairatabad Hyderabad - 500 |
804, Andhra Pradesh, India. Telephone : +91(40)23305484

| Please fil this Avtendance Sip and hand it aver it the entrance of the meeting hall, ‘

Regd. Folio No./Client 1D No- . Mo of Share{s)held:

| I'hereby record my presesce at the Annual General Meeting of M/S. TELECANOR GLOBAL |
Limited,, held on Wednosday the 30" Day of September 2009 at 10,30 AM  at G-1,

‘ Parameshwara Apartments, 6-3-626, Anand Nagar, Khairatabad, Hyderabad - 500 004,

* Signature of the sharcholder/proxy Authorized Representative ‘

| “*Strike out whichever is not applicable
| i TEAR HERE
‘ TELECANOR GLOBAL LIMITED

Reg, Office : G-1, Parameshwara Apartments 6-3-626, Anand Nagar, Khairatabad
| Hyderabad =500 014, Andhra Pradesh, India. Telephone ;

i +91(40)23305484
‘ Regd. Falio No/Client ID/No, Mo of Shires
Held ‘
| IWe, T . ; ; : i il |
of

e diedof

| Being member(s) of Vishnu Chemicals Limited, hereby appoint Sti/Smt .., =
resident of SEUFE e e et s S U e werve I EHE | BISLTOL OF |

-85 my/our proxy o vote for me / us-and on my / our behalf at the

| Annual General Meeting of the Company, to be hield on Wednesday the 307 Day of September |
2009at10.30AM atG-1, Parameshwara Apartments 6-3-626, Anand Nagar, Khairatabad.

| Hyderabad- 500 004, or at any adioumnment thereof:

Signanire of the Shareholder First iamed sharehiold
| Note: A Proxy need not be z member. The Proxy form in order 1o bé effsctive should be duty ‘

stamped, completed, signed and must be deposited at the Registered Office of the Company,
not less than 48 hours before the time for holding the aforesaid meeting, i

— - — 1)
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